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Santos Port Authority (SPA) achieves the highest 

quarterly profit in its history, reaching BRL 135.2 

million in 1Q22, a growth of 91.0%. Net Operating 

Revenue reaches BRL 313.0 million, an increase of 

23.6% compared to 1Q21 

 
 

SANTOS, MAY 13, 2022 

 

Release 1st quarter 2022 

The following operating and financial information, unless otherwise indicated, is 

presented in reais, prepared in accordance with the International Financial Reporting 

Standards (IFRS) issued by the International Accounting Standards Board (IASB) and in 

accordance with the accounting practices adopted in Brazil by the Accounting 

Pronouncements Committee (CPC) that were approved by the Securities and Exchange 

Commission (CVM). 

 

About the Port Authority 

SPA is a public company linked to the Ministry of Infrastructure (MInfra), in the current 

privatization process, whose project was presented for public consultation between 

January and March 2022 and is going to the final stage of analysis by the Federal Audit 

Court (TCU), with an auction scheduled for 4Q22. 

 

 

SPA is one of the main links in the country's logistics chain and enables the outflow of 

approximately 30% of national trade. Its mission is to offer efficient services and 

infrastructure to its customers and users, as well as to responsibly support public power, 

commerce and economic development. 

 

 
 
 
 
 
 
 
 
 

 

 
 
 

 

 

 



 

Demonstração de Resultados  (R$ Mil) 1T22 1T21 Var.

Receita Bruta 361.418   290.243    24,5%
Impostos (48.457)    (37.054)     30,8%

Receita Líquida Operacional 312.961   253.189    23,6%

Custos dos Produtos e dos Serviços Prestados (73.707)    (79.056)     -6,8%

Lucro Bruto 239.254   174.134    37,4%

Margem Bruta 76,4% 68,8% 7,7 pp

Despesas Administrativas e Gerais (26.407)    (27.017)     -2,3%

Demandas Judiciais (Cíveis e Trabalhistas) (14.318)    (14.683)     -2,5%

Despesas com PORTUS 8.865       1.346        558,5%

Outras Despesas Operacionais (9.786)      (11.682)     -16,2%

Lucro Operacional antes do Res. Financeiro 197.608   122.098    61,8%

EBITDA 207.610   132.433    56,8%

Margem EBITDA 66,3% 52,3% 14,0 pp

Ajustes Ebitda (Eventos não Recorrentes/Outros) 9.375       7.176        30,6%

EBITDA Ajustado 216.985   139.609    55,4%

Margem EBITDA ajustado 69,3% 55,1% 14,2 pp

Resultado Financeiro 17.403     (15.083)     -215,4%

Lucro Operacional 215.011   107.015    100,9%

Imposto de Renda e Contribuição Social (79.784)    (36.226)     120,2%

Lucro Líquido 135.227   70.789      91,0%

Margem Líquida 43,2% 28,0% 15,2 pp

 

Operating and Financial Highlights 1Q22 
 

 

 

 

• Highest quarterly net income in the history of SPA, 

reaching BRL 135.2 million, a growth of 91.0% compared to 

1Q21; 

• Expansion of 23.6% in net revenue, reaching the mark of 

BRL 313.0 million; 

• Gross margin registers 76.4%, 7.7 p.p. higher than the result 

recorded in 1Q21; 

• Adjusted Ebitda of BRL 217.0 million (margin of 69.3%), 

growing 55.4% compared to 1Q21. 

 

OTHER HIGHLIGHTS 

 

• Progress in the de-statization process with the conclusion of the public consultation 

stage on 03/28/2022; 

• Auction of the area of the STS 11 terminal, destined to the movement of vegetable 

bulk, ensuring investments of BRL 765 million; 

• Implementation of the Voluntary Termination Incentive Program (PIDV-2022), with 

86 employees joining, in line with SPA's strategic planning, providing an increasingly 

efficient, agile and lean structure.  
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Detailing of Revenues, Costs and Expenses 

 

 

EQUITY INCOME 

Total equity income grew by 32.2% in the 1st quarter of 2022, with 

emphasis on the 24.7% increase in lease revenue, reflecting contractual 

readjustments and the constant search for efficiency in the optimized 

allocation of port areas for contracts transition and new leases. The revenue 

referring to the minimum contractual movement showed a significant 

growth of 52.3%, as a result of the increase in movement in the period.   

 

 

 

 

 

 

 

 

 

 

 

 

 

             

  

 

 

Table 2 - Equity Income 

                                    Source: SPA 
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Table 1 – DRE                                          

Source:  SPA - Statements   
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1T22 1T21 Var.%

TOP 20 - ARRENDATÁRIOS:

1 SANTOS BRASIL PARTICIPACOES S/A 26.051         19.834         31,3%

2 TES - TERMINAL EXP DE SANTOS SA 11.614         9.885           17,5%

3 PETROBRAS TRANSPORTE S/A TRANSPETRO 10.274         7.026           46,2%

4 TEG - TERMINAL EXPORTADOR DO GUARUJ 9.209           6.184           48,9%

5 ELEVACOES PORTUARIAS SA 5.671           4.546           24,8%

6 BRASIL TERMINAL PORTUARIO S/A 5.332           4.884           9,2%

7 COMPANHIA AUXILIAR DE ARMAZENS GERA 5.269           3.120           68,9%

8 AGEO TERMINAIS E ARMAZENS GERAIS S/ 4.789           4.013           19,4%

9 ADM DO BRASIL LTDA 4.429           4.338           2,1%

10 TERMINAL DE GRANEIS DO GUARUJA S/A 4.031           2.977           35,4%

11 ECOPORTO SANTOS S.A. 3.780           2.784           35,8%

12 T GRAO CARGO TERMINAL DE GRANEIS S/ 3.690           1.491           147,4%

13 LOCALFRIO S/A ARMAZENS GERAIS FRIGO 2.992           2.256           32,6%

14 HIDROVIAS DO BRASIL ADM PORTUARIA 2.887           4.352           -33,7%

15 BRACELL SP CELULOSE LTDA 2.820           90                3044,2%

16 TERMINAL 12 A S/A 2.237           1.726           29,6%

17 CONCAIS S/A 2.129           345              517,5%

18 MARIMEX DESPACHOS, TRANSPORTES E SE 2.124           1.805           17,6%

19 FIBRIA TERM DE CELULOSE DE SANTOS S 1.966           1.833           7,3%

20 TERMINAL MARITIMO DO GUARUJA S/A - 1.887           1.613           17,0%

113.180       85.101         33,0%

17.130         13.475         27,1%

130.311       98.576         32,2%

Receitas Patrimoniais (R$ Mil)

Total TOP 20

Outros

Total Geral

 
 
 

 

 

 

 

 

 

  

 

 

 

 

 

 

 

 

 

 

 

 

 

TARIFF REVENUES 

Total tariff revenues followed the positive performance in cargo handling 

(+9.6%) and grew by 18.3% in 1Q22. The main positive highlights were the 

11.9% increase in revenue from waterway infrastructure and with berthing 

and land infrastructure tariffs, respectively 34.9% and 51.4% higher than in 

1Q21, especially reflecting the return of passenger vessels and the increase 

in fertilizer disembarking at public berths, which use more mooring periods 

to carry out their operations.   

 

 

 

 

 

 

 

 

 

 

 

 

Table 3 - Equity Income by Lessee 

                                          Source:  SPA  
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Cargo handling: Cargo handling in 1Q22 grew 9.6% compared to 1Q21, setting a 

new record for the period. The main highlight was the 17.0% increase in solid bulk 

handling, especially soybeans and corn. The handling of general cargo and liquid bulk 

also showed growth, respectively 3.0% and 2.9%.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Graph 1 - Cargo Handling 

Source: SPA 

 

Table 4 – Net Tariff Revenue                                          

Source:  SPA  
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Number of vessels and use of berths: in the accrued value of 1Q22, 1,339 

vessels operated in the Port of Santos, representing an increase of 5.9% compared to 

1Q21. The rate of use of berths increased by 12.1 p.p. during 1Q22 compared to 1Q21. 

  

 

 

 

 

  

 

 

 

Source: (¹) Statistical Monthly; (²) Data Superhighway. 

 

Table 5 - Vessel Movement 

  Source: SPA 
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COSTS AND EXPENSES 

 

Cost of services providedTotal recurring costs in 1Q22 decreased by 

6.8% compared to 1Q21. The main factors that explain the reduction were: 

(i) a 4.9% drop in personnel expenses, as a result of measures to optimize 

personnel and reduce overtime; and (ii) reduction in maintenance dredging 

expenses, as there were legal disputes (already resolved) at the end of the 

contract with the former supplier, which delayed part of the execution of 

the services.  

 

  

 

 

    

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Performance Indicators 

 

 

 

 

 

 

 

 

 

 

(*) Itatinga: Expenses related to the maintenance of the Itatinga Hydroelectric 

Power Plant, owned by SPA, which supplies part of the energy for its own 

consumption and to supply some lessees installed in the Porto area. 

Table 6 - Operating Costs 

                                 Source: SPA 

(*) period end table (**) without extraordinary/non-recurring events 
Table 7 - Performance Indicators - Operating Costs 

     Source: SPA 
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The relative productivity of personnel cost/net revenue improved by 23.0% in the period, 

reflecting the rationalization of personnel expenses. The total operating cost/net 

revenue indicator also showed a gain of 24.6%, evidencing the continuous productivity 

gains achieved with the efficiency of operations.  

 

General and administrative expenses:General and administrative expenses, 

excluding non-recurring events, increased by 3.5%, from BRL 25.4 million in 1Q21 to BRL 

26.3 million in 1Q22. Considering the 23.6% increase in net revenue in the same period, 

SPA achieved new productivity gains, as a result of the austerity culture that has been 

developed in the Company, providing a continuous increase in operational efficiency, 

without sacrificing quality in the provision of services.  

 

Table 8 - General and Administrative Expenses  

Source: SPA 

(*) MPME (Manpower Management Entity): According to Ordinance No. 46 of 05/08/20 of 

the Ministry of Infrastructure, SPA entered into an agreement with the MPME to reimburse 

lessees and port operators for the amounts spent as compensation for individual port 

workers prevented from starting their shifts due to the pandemic caused by the new 

coronavirus. In Jan/21, the last payment related to this agreement was made. 
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Performance Indicators 
 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

The relative productivity indicators showed once again an important advance, with a 

22.1% drop in the personnel expenses/net revenue ratio and a 16.2% reduction in 1Q22 

in the total recurring operating expenses/net revenue ratio. 

 

Other operational expenses:The result of this account in 1Q22 recorded an 

expense of BRL 9.8 million, a reduction of 16.2% compared to 1Q21. The result in 1Q22 

is mainly explained by the effect of expenses related to the PIDV implemented in the 

period.  

  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

                                                                                                                                                                                                                  

Adjusted EBITDA 

 

Adjusted Ebitda in 1Q22 reached BRL 217.0 million (69.3% margin), showing a growth of 

55.4% in relation to the result of 1Q21 (55.1% margin). For the purpose of measuring 

adjusted Ebitda, we mainly exclude the non-recurring impacts related to the PIDV-2022, 

extraordinary terminations and adjustments to actuarial expenses for post-employment 

benefits. 

 

 

 

 

 

 

 

 

 

Table 9 – Administrative Performance Indicators Source: SPA (*) period end table (**) without extraordinary/non-recurring events                         

 

 

Table 10 -Other Operating Expenses Source: SPA 
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                              Table 11 - EBITDA  

Source: SPA – 1Q22 Financial Statements 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

Financial result:The financial result showed a significant gain, going from a net 

financial expense of BRL 15.1 million in 1Q21 to a net financial revenue of BRL 17.4 

million in 1Q22. The evolution is mainly a result of higher income from financial 

investments and the growth of financial revenue from the grants of auctions carried out 

in recent years, offsetting with surplus the impact of the increase in interest expenses 

on the pension plan in the period.  

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

  

 
 

Graph 2 – EBITDA Sources: 

SPA 
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Cash position:The Port Authority's final cash position was BRL 1,645.8 million at the 

end of 1Q22, indicating a significant growth of 72.8% in relation to the position verified 

at the end of 1Q21. 

 

Table 13 - Cash Flow Source: SPA – 1Q22 

Financial Statements 

12 – Financial Result Source: SPA 

Financial Statements 1Q22 
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Indebtedness (Net Cash/Adjusted EBITDA): SPA presented a net 

cash result at the end of 1Q22, with a cash and cash equivalents position 

BRL 1.0 billion higher in relation to total debt, demonstrating a net 

cash/Ebitda ratio of 1.5x, which signals important evolution over the net 

cash position of BRL 332.5 million observed in 1Q21 (net cash/Ebitda ratio 

of 0.6x).  

 

  

 

(1) Debt assumed in June 2020, referring to the 

Equation of the Portus Pension Benefit Plan. 

  Table 14 - Net Indebtedness 

                      Source: SPA – 1Q22 Financial Statements  
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Global Expenditure Program (PDG) 

PDG is the Federal Government's budget and control instrument. In the final 

performance assessment, the result showed a surplus of BRL 131.7 million, 

significantly higher than the initially planned deficit limit of BRL 37.4 

million.  

Gross revenue gains (+31.3%) and lower current expenditures (-36.7%) were 

the main contributors for this performance, in addition to the lower volume 

of investments executed in relation to the forecast, as highlighted in the 

specific section on investments. 

The increase in taxes and charges (+83.0%) is directly related to the growth in profit in 

relation to the forecast. In the provisions item, there was an overrun of the established 

limit with civil, labor and supplier provisions (+547.3%). Financial revenue, on the other 

hand, presented a result higher than expected (+101.9%) due to the inclusion of the 

monetary variation with the granting of STS 08A.  

 

  

 

  

 

 

 

 

 

 

Table 15 - PDG 

Source: SPA 
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Investment budget (Capital expenditures) 

During 1Q22, BRL 3.5 million of investments were made, with emphasis on 

BRL 1.5 million in technological modernization projects,  

BRL 0.8 million in accesses to the perimeter of the right bank (Santos) and 

BRL 0.6 million with the preparation of the basic project for the 

implementation of the Vessel Traffic Management System (VTMIS).  

Given the context of difficulties in gaining speed in the execution of 

investment actions due to the dynamics of exogenous factors that are often 

beyond the control of the SPA, such as environmental licensing, 

expropriations, judicializations and even bankruptcy of subcontractors, as 

well as obstacles inherent to the bureaucratic aspects of the public 

administration, the SPA Administration has intensified its efforts to work in 

partnership with the terminals and other private agents operating in the 

Port of Santos, enabling the execution of relevant investments in common 

areas of the Port with agility and efficiency, that is, outside the leased area 

of the terminals. Among recently completed works, in progress, and 

planned for the coming years, there are almost BRL 1.5 billion in 

investments in the common infrastructure of the Port. Additionally, private 

investments in leased terminals (contracted or in the final phase of 

contracting), added to the next auctions, are estimated at BRL 10.3 billion. 

We continue to strive for new investments to be incorporated into the scope 

of new concessions and auctions for port areas. 
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It is also worth mentioning that, considering the significant economic and 

financial evolution of SPA built from the entry of the current management, 

with solid and consistent earnings and cash results, and with projections 

that point to growing and sustainable operating cash generation, SPA is 

today totally independent of Federal Government resources for investment 

actions. 

 

v 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                                                                                                                             

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

                                                       

Table 16 - Investments 

     Sources: SPA 
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Outlook - Auctions for new terminals 

SPA's Management has made efforts with the National Agency for Waterway 

Transport (Antaq) and other control bodies involved to make the schedule 

for the next auctions for the lease of new port terminals feasible with speed 

and quality, as shown in the table below. 

 

  

 

 

 

 

 

 

 

 

 

 

In the period of 4 years (between 2019 and 2022), a total of 11 auctions are forecast to 

be held for leases of areas (of which 6 have already been concluded), the largest number 

in a single management by the Port Authority. Such projects will expand the capacity of 

the Santos complex by 50% until 2040, raising it to 240.6 million tons, in accordance 

with the projections contained in the Development and Zoning Plan (PDZ) of the Port of 

Santos approved in 2020. The objective is to handle the movement of 100% of the loads 

located in the port's zone of influence. The current estimate is that the 11 auctions will 

reach BRL 7.1 billion in investments.  

On 03/30/2022, on the São Paulo Stock Exchange (B3), Antaq promoted the auction for 

the STS 11 terminal, with a total area of 98 thousand square meters, intended for the 

movement of vegetable bulk, especially soybeans, corn, sugar and wheat.  

The area was acquired by the company Cofco International with a grant amount of BRL 

10.0 million, for a period of 25 years, with the possibility of renewals up to a maximum 

limit of 70 years. The planned investments are in the order of BRL 765 million to be 

allocated to modernization and capacity increase, through the acquisition of equipment, 

construction of buildings and warehouse, new silos, reinforcement of the pier - 

Warehouse 12, among others. 

 

Leasing STS 08A 

On 03/23/2022, SPA received the initial installment of 25% (BRL 139.6 million) of the 

grant referring to the STS 08A terminal located on the right bank of Porto, in Alemoa, 

acquired by the company Petróleo Brasileiro S/A. The remaining 75% will be received in 

5 annual installments, adjusted by the IPCA. 

 

 

 

Table 17 - Auctions 

Source: SPA 
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De-statization 

The Port of Santos De-statization program continues in full swing. With the conclusion 

of the Public Consultation process on 03/28/2022, the working group - formed by SPA, 

Minfra, National Secretariat of Ports and Waterway Transport (SNPTA), Antaq, and the 

National Bank for Economic and Social Development (BNDES) - continues with the 

development of responses to the more than 550 contributions made by society to the 

privatization project, as well as potential adjustments to the documentation that support 

the model presented. 

The Public Consultation process and the hearings that took place were extremely 

important for publicity, discussion and the improvement of the project as a whole. Many 

doubts could be clarified for the community in general, and other relevant aspects were 

presented for analysis and reassessment of the documentation. 

The adjustments are expected to be completed and the responses to the contributions 

made are expected to be disclosed still in 2Q22, with the process being forwarded to 

the TCU soon afterwards. The public notice and the event are scheduled to be held in 

4Q22. 

 

 

Internal Railway of the Port of Santos (FIPS)  

SPA completed the process of evaluating and validating the documentation that supports 

the model with SNPTA and Antaq.  

In this context, new alignment sections were promoted with various stakeholders, for 

discussions about the main changes and improvements developed in the documents, 

carried out after the public consultation process and other opportunities for discussion 

with the port community. 

The updated documents were filed with the TCU on 01/21/2022. The Court of Auditors' 

assessment continues with the support of SPA, through weekly agendas for discussions 

and clarifications, in order to promote greater speed in the development of this analysis. 

The expectation for the execution of the contract remains for 3Q22. 

 

New Voluntary Termination Incentive Program (PIDV) 

The Executive Board, on 02/09/2022, approved the Voluntary Termination Incentive 

Program (PIDV). The enrollment period took place between 02/22/2022 and 03/14/2022 

and was primarily intended for employees with 35 years or more of service in the 

company and aged 55 years or older cumulatively, with terminations foreseen in the 

period of 03/29/2022 to 06/30/2022. The implementation of the PIDV-2022 is in line 

with the SPA 2021-2025 Institutional Strategic Plan, specifically the guideline 

“Renovation and adequacy of the workforce”. The incentive granted was 16.5 salaries 

with a base of BRL 50 thousand and a cap of BRL 280 thousand, plus severance pay, and 

has an estimated payback period of 12 months. 
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By the deadline for registration, 86 (eighty-six) employees had signed up for this 

program. This measure is yet another important action that integrates the Company's 

preparation for the privatization process, adapting its human resources structure in an 

efficient, agile and lean manner. 

 

Spin-off of the Portus Pension Plan 

The National Superintendence of Supplementary Pensions (Previc), through Opinion No. 

53/2022/CTR/CGTR/DILIC, approved on 02/10/2022 the spin-off of the Portus 1 Benefit 

Plan - PBP1, CNPB No. 1978.0005-29, with implementation of the PBP-SPA Plan (mirror) 

for the split-off portion referring to the SPA sponsor. Considering that Portus, although 

there is no provision for joint and several liability, is a plan originally constituted as multi-

sponsored, this is another important step in the scope of the plan to solve the deficit 

successfully carried out from 2020, definitively segregating responsibility and 

management of each sponsor. The spin-off operation is expected to be completed in 

3Q22. 

 

Subsequent Events 

 

Dividends 

As approved at the Annual General Meeting of Shareholders held on 04/25/2022, the 

proposed total dividends in the amount of BRL 307.8 million, updated based on the Selic 

Interest Rate totaling BRL 317.6, were paid on 04/27/2022. 

 

Supplementation of Retirement 

According to the Collective Bargaining Agreement, signed on 03/24/2022, conditions 

were stipulated for adhering to the individual agreement for the definitive cessation of 

the retirement supplementation benefit, through the payment of a compensatory 

amount, in a single installment, to retired former employees hired by Companhia Docas 

de Santos – CDS (currently SPA). Adherence to the agreement is optional, but, if done, it 

will be made individually, irreversibly and irrevocably.  

The adhesion period ended on 04/20/2022 and 66 former employees expressed their 

intention to do so. The monthly retirement supplement will no longer be paid from the 

compensatory discharge, which does not affect or interfere with ongoing lawsuits. Any 

differences arbitrated in court will have their effects limited to the date of the agreement 

signed, without any future projection or possibility of generating novation in the broad 

and unrestricted settlement signed. 
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New Tariff Table 

The new tariff structure came into force on 04/01/2022. However, on 

04/20/2022, SPA was obliged, by means of a court injunction, to suspend 

the application of Table I of the new tariff structure only for members of an 

entity representing shipping companies in the container and vehicle 

segment (roll-on/roll-off). SPA, together with Antaq, is making efforts 

through legal means for the full resumption of the new tariff structure, as 

it understands that the new model increases transparency, allowing a better 

perception, by users, of the amounts charged, and corrects historical 

distortions in order to guarantee isonomy in payments to the Port 

Authority, avoiding cross subsidies between the types of cargo. 
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PDG (R$ Mil) Total 2022

Recursos Limite Relizado % Exec Limite(*) Previsto % Exec

Receitas 333.880 475.833 142,5 1.629.254 2.022.747 124,2

  Tarifária 186.061 216.957 116,6 815.481 918.811 112,7

  Patrimonial 126.673 141.568 111,8 578.950 626.341 108,2

  Financeira 15.431 31.163 201,9 64.130 171.198 267,0

  Reversão de Provisões 0 52.030 -  151.681 229.460 151,3

  Outras 5.715 34.114 596,9 19.013 76.936 404,7

Recursos do Tesouro 0 0 0,0 0 0 0,0

Total de recursos 333.880 475.833 142,5 1.629.254 2.022.747 124,2

Dispêndios Limite Relizado % Exec Limite(*) Previsto % Exec

Dispêndios de Capital 74.356 3.497 4,7 309.254 205.068 66,3

  Recursos Próprios 74.356 3.497 4,7 255.254 94.068 36,9

  Dividendos 0 0 0,0 54.000 111.000 205,6

Dispêndios Correntes 296.920 340.606 114,7 1.399.107 1.552.017 110,9

  Pessoal 79.548 77.508 97,4 325.078 284.402 87,5

Salários, Enc. e Benef. 77.949 73.230 93,9 318.000 277.636 87,3

Portus 1.599 674 42,1 7.078 3.162 44,7

Rescisões Extraordinárias 0 74 0,0 0 74 0,0

  Materiais 300 902 300,7 1.200 1.802 150,2

  Serviços de terceiros 96.549 35.624 36,9 372.065 312.136 83,9

  Tributos 70.130 128.366 183,0 338.957 497.823 146,9

  Despesas financeiras 16.820 36.157 215,0 66.405 107.706 162,2

  Deprec. / Amortização 10.300 10.002 97,1 41.199 39.740 96,5

  Provisões 6.789 43.941 647,3 27.645 46.975 169,9

  Outros disp.correntes 16.485 8.106 49,2 226.557 261.433 115,4

Total de Dispêndios 371.276 344.103 92,7 1.708.361 1.757.085 102,9

Resultado -37.395 131.730 -352,3 -79.107 265.662 -335,8

1T22

 

 

ANNEXES 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

(*) Limit: Decree 10,1698 12/10/19. 

(*) Limit: Decree 10.1698 12/10/19. 
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For more information, see the Financial Statements for 1Q22, with the respective 

explanatory notes, on the website: www.portodesantos.com.br.  

http://www.portodesantos.com.br/

